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 ɿᾟίᶽɂ˃ɯˈʖʱɕʤɂ 

 ᵷὃỲḲɄɵɜɂ ̓̒ɕɶʑɂ ˂Ịʍ 

ὃỰʎ˅ ˍỈɄᶽɂ ʢɄʬɕᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɹᶗɂ ɇ ʮȶʳ˄ɭᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɹɂɱʤɂ ɬɂɱʕᶟɂ  ʢ̒AᴬAAAAAAAAɽ̒ʤɂ ɑ̍ʯɄʠʫȹ ʭẛẄɭʤ  ɑʍʻʬɡʫ ʪɂɭɪɕᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵɂʺ ɑˈʤɄᶽɂ ɒɄʫɭᾟήɂ ˂Ỉȹ

Ʉẛṧʫ ɑɋɵɄʱʫ  ..ɑˈʤɄʎʖɇ ̋ ȵɭɋˆˍỈɄᶽɂ ʢɄʬɕɹᶗɂ ɐɲɄ̍ɦɇ ɆɄɶɥ ȹ ʺȵ ʌɂɭ˄ɒᶚʫɄʎʫ ɆɄɶɥ ʺȵ ʡʱɋʤɂ ˍ☿ ̱☿  ̓ɱɩȵ ɑ̍ʤɄʫ ɑɶɵȸʫ ˃ȵ. 

 )Demirguc-Kunt et al., 2017( 

 

ɱʸʊɓ  ɑʤɬᶟɂˈʤʺɭʤɂɂ ɑˈʯɄʠʫȹ ʮȵ ɑỊ˂ʍ ʢ̒AᴬAAAAAAAAAAAAɾᾚή  ɒɄʫɭᾟήɂ

 ɲɳʎ˅ ɑ̍ʤɄʑɂ ʤɂ ʵɄʕɱɱᴬᴬᴬᴬᴬᴬᴬɵᶠʤ ὃỲᴬᴬᴬᴬᴬᴬᴬḵˉʎᶽɂᵷ ̂̋ ˍ☿ ɒʺɄʖɕʤɂ ʳʫ ʨʦʚ

ʨɩɭʤɂᵷ ʏ̌ɰɄAAɺʑɂ ɑʆAAɺhȵ ʏᾒAAὊ̌̋ ɐṔḛʒᴬᴬɾʤɂ ɑ˄ɬɄˆɱʤɂʺᵷ  Ʉʬʝ

ʫ ɭˆɳˆʺɋᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵᶟɂ ʵɯʸʤʺ .ˌʚˈʚᾚήɂ ˃ɬɄᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɾɕʙᶗɂ ʻʬʱʤɂ ʳɆɄᵷ 

ˍỈʺɭᴬᴬʤɂ ʡᴬᴬʱɋʤɂ ˂Ỉʺȵᵷ ʢɄᴬᴬɛᶽɂ ʨᴬᴬˈɌᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵ ˂Ịʍᵷ ᴬᴬʬɕʶɂ 
ᴮ
ɄAAʫɄ  

ᴮ
ɄAAAAAAAAAAAAAAAAɽɄAAɩ 

ȶᴬᴬᴬᴬᴬᴬᴬᴬɺʰȶʕ ɑˈʤɄᶽɂ ɒɄʫɭᾟήɂ ɑˈᴬᴬᴬᴬᴬᴬᴬᴬʂʚʤ " ɱᴬᴬᴬᴬᴬᴬᴬᴬɹȸʫˍỈɄᶽɂ ʢɄʬɕᴬᴬᴬᴬᴬᴬᴬᴬɹᶗɂ 

ˌᶽɄᴬᴬᴬᴬᴬʎʤɂ" )Global Findex(  ʳʫ Ṕḙʝᶟ140 ɑᴬᴬᴬᴬᴬʤʺɬ . ̋ ʼɭᴬᴬᴬᴬᴬɥȹ

ɒᶗᶗɭʤɂ ɱᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɹȸᶽɂ ɂɯʸʤ ɑˈᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶˉȼɱʤɂ Ộ̱ ᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶʰɑɋ ɼɄᾟᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬὉᶟɂ 

 ɱʬʎɈ)15  
ᴮ
ɄɇɄAAAAAɶɥ ʮ̒ʠʦʬ˄ r˄ɯʤɂ (Ṕḙʝȶʕ ɑɦAAAAAɵ  ɑᴬᴬᴬᴬɶᴬᴬᴬᴬᴬɵȸʫ ˍ☿

 ɏAAAɕʟʫ ̋ȵ ʮɄAAAʬɕȼᶗɂ ɬɄAAAɦɓɂ ̋ȵ ʡAɦAAɋʤɂ ʨAAAɛʫ) ɑA̍AAʬAAAAAAAAAAAAAAɵɰ ɑA̍AAʤɄAAAʫ

 ɑɶɵȸʫ ʺȵ ɭ˄Ṕḗʤɂ ʨˆʻʬɕʤɂ˃̋ɱʟ̍ʑɂ.(   

 

 ̋ȶɇ ˍỈʺɭʤɂ ʡʱɋʤɂ ɰɭʚˆ ɿᾟAAAAAAAAAAAAAὉ ˃ɰɄ̍ʦʫ ̱Ỉɂ̒ɥ ʮ ɱʬʎɈ)15 

 (Ṕḙʝȶᴬᴬᴬʕ ɑᴬᴬᴬʱᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵʎˈʆɕᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶ˅ ᶗ ʭʤɄᴬᴬᴬʎʤɂ ˍ☿ɂʻ  ʌɂ̒ʯɜ ʢ̒AᴬAAAAAAAAAAAAɽ̒ʤɂ

 ɑᴬᴬᴬʫɭᴬᴬᴬʚᶽɂ ɑᴬᴬᴬˈʤɄᴬᴬᴬᶽɂ ɒɄᴬᴬᴬʫɭᴬᴬᴬᾟήɂ ɑᴬᴬˈʤɄᴬᴬᴬᶽɂ ɒɄᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵȸᶽɂ ʨᴬᴬᴬɋʙ ʳʫ

ɑʬʊʱᶽɂᵷ  ̋ ˌʫɄʍ ʮḛɉ2011  ʺ2014  ɼɄᾟAAAAὉɜɂ ɬɭʍ ɬɂɬɲɂ

ḛʤʻʬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɺᶽɂˍỈɂʻɦɇ ɄᴬᴬᴬˈʤɄᴬᴬᴬʫ ʮ 700  ɿᾟAAAAAAAAAAAAAAὉ ʮ̒̍ʦʫ ʏʕɰ ɄAAAʬʫ 

 ɑɋɶʰʢɄʬɕɹᶗɂ ʭʤɄʎʤɂ ˍ☿   ʳʫ51 % ˂Ỉȹ62% )Demirguc-

Kunt et al., 2017.( 

 

 ʮȹˍỈɄᶽɂ ʢɄʬɕᴬᴬᴬᴬɹᶗɂ ˄ɒʺɄʖɕ ʎʤɂ ʢ̒ɥ ʨʠᴬᴬᴬᴬɺɈ ʭʤɄṔḛɋʝ ɝˈɥ .

 ʮɄʞ ɬɭʍɒɄɇɄᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶᾚήɂ ʏʖɓɱʑɂ ʨɩɭʤɂ ɒɂɮ ʢ̋ɭʤɂ ̱☿  ɐṔḛɋʝ

 
ᴮ
ɂɭɟɥʺɂɱɓ Ʉʬʱˉɇ . ɗ ɑɋɶʰɐɲɄ̍ɥ  ̓ɱɩȵ Ȳɂɳɟȵ ̱☿ ɒɄɇɄɶᾚήɂ

 ʮḛɇ ʭʤɄʎʤɂ ʳʫ14%  ˍ☿ ʢ̋ɬ  ʇAAAAAᴬAAAAɵ̋ɜ ɂ ʘɱAAAAAAAAAAɺʤɂȹ ˂Ỉ69ˍ☿ % 

 ʢ̋ɬ .ȻɬɄyʤɂ ʇ̍ᾚᾇɂ̋ Ʉ̍ɵȳ ʘɱɹ 

 

 ʮȵ ɑᴬᴬʊɥᶚʫ ʗᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵȸᶽɂ ʳᶽ ʹᴬᴬʯȹʺˍỈɄᴬᴬᶽɂ ʢɄᴬᴬʬɕᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɹᶗɂ ɂ ˍ☿ ʮɬɰɜ

ʃʖɪʱʫ  
ᴮ
ɄA̍AAAɌAAAAAAAAAAAAAAɶhᵷ  ɝᴬᴬᴬᴬˈɥɗᴬᴬᴬᴬʒʦɇ  ʮḛɇ ɒɄAAAAɇɄAAAAAAAAAAAAAAAAAAɶᾚήɂ ɐɲɄA̍AAAɥ

ɼɄᾟὉᶟɂ Ɉ) ɱʬʎ15  (Ṕḙʝȶʕ ɑʱɵ 24.6%ᵷ  ɑɋɶʲʤɂ ɗʯɄʞʺ

 ʢɄʫᶞʤ ɑɋˈɪʫ ɘɄʯᶢʤ Ṕḛɋʝ ʨʠɺɈʦɇ ɝˈɥʒ ɗ15.5.% 

 

 BȲɄɦɇ  ɒɄʯɄˈɇ ˂ỊʍFINDEX )ʮɄˈɌɕᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵɂ ʤ ᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬ1000  ɿᾟᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬὉ

ˌhɬɰȵ( ᵷ ɒȲɄɟɒᶚˈʦɦɓ ɣȼɄɕʯ ʼɭɕʱᶽɂ ʝˍỊ˄ Ʉʬ: 

 

1.  Ṕḙʝᶟɂ ɬɂɱʕᶟɂ 
ᴮ
ɄAAAAAAAʬ̍ʦʎɔ ɐɲɄA̍AAAAAAᾚή Ṕḗʝȵ ɑA̍AAAAAAʦɇɄAAAAAAAʙ ʭyʤ 

.ˌʠʱɇ ɆɄɶɥ 

2. ɐɲɄ̍ᾚή ʨʙȵ ɑ̍ʦɇɄʙ ɘɄʯɡʤ .ὃḒɵɰ ɆɄɶɥ 

3.  ɬɂɲ ʨɩɭʤɂ ɬɂɲ ɄʬʦʞˍỈɄᶽɂ ʢɄʬɕɹᶗɂ. 

 

 ɐɬɄÂAAAɲ ̱☿ ɐɱəȸʑɂ ʨAAAAʫɂ̒ʎʤɂ ɑAAAAAAAAAAAAAAᴬAAɵɂɰɬ ɑA̍AAAʬʁȵ ˂Ỉȹ ɑAAAAʕɄAAAAAAAAAAAAAAAAAʁɟɄAAAAɇ

ʮɬɰɜɂ ̱☿ ɬɂɱʕfʤ ̱ỈɄʑɂ ʢɄʬɕAAɹᶗɂᵷ ɂ ̓ɭɕɦʑɂ ̓ȶɓɰ ɱəȵ ɑAAɵɂɰɬ

˂Ịʍ ɬɂɱʕᶠʤ ɑᴬᴬˈʯɄᴬᴬʬɕȼᶗɂ ɒᶚˈʸᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɶɖʤɂ ʭᾒᾙ  ʔɰɄAAAAAAAAAAAAAAAɾʑɂ Ȳɂɬȵ

ʮȵ ɝ̍ɥ ᵷɑ̍ʯɬɰɜɂ ɐɱʕʻɕᶽɂ ɑʤɬᶟɂ Ṕḛᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɺɔ  ʮȵ ˂Ỉȹ ʢ̒AAᴬAAAAAAAAAɾᾚήɂ

ɑˈʤɄᶽɂ ɒɄʫɭᾟήɂ ˂Ịʍ ʨʫɄᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɺʤɂ ʤȹ Ṕḛəȶɓ ʹ ʭᾒᾙ ˂Ịʍ ˌɊɄɡ˄

 ˍ☿ɱᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɾᶽɂ ʮɄʬɕȼᶗɂ ᵷɬɂɱʕᶠʤ ʼɭʤʺɑAAAAAAAAAAAAAɵɂɰɬ Ṕḛəȶɓ  ʌʻʱʤɂ ɂɯʶ

ʳʫ ˍ☿ɱᴬᴬᴬᴬᴬᴬᴬᴬɾᶽɂ ʮɄʬɕȼᶗɂ ɑ̍ʯɬɰɜɂ ʔɰɄAAAAAAAAɾʑɂ Ȳɂɬȵ ˂Ịʍᵷ ɒɱʸʉ 

ɑʎᾒὊʫ ɣȼɄɕʯ ɑʬʸʫʺ: 

 

 ɒɄᴬᴬʫɭᴬᴬᾟήɂ ɱəȸɓȵ ˂Ịʍ ɬɂɱʕᶠʤ ɑᴬᴬˈʕɱᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɾᶽɂɬ ʔɰɄAAAAAAAAAAAAAɾʑɂ Ȳɂ

ɭȼɄʎʤɂ) ˌɊɄɡ˄ȹ ʨʠᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɺɈ (ʢ̒ᴬAAAAAAAAAɽɜɂ ˂Ịʍᵷ ʏʬʕ  ʮȵʜʻʱɋʤɂ 

 ʗˈʤɄᴬᴬʠɓ ʨᴬᴬʬɦɕɓȹ ˂Ịʍȵ ɑÂAɰɂɬ ʏʫ ʨᴬᴬʫɄᴬᴬʎɕɓ Ʉᴬᴬʫɭᴬᴬʱʍɬɂɱʕᶟɂᵷ 

ȹ ᶗ  ʨ̍ʬɓ Ṕḗʝȵ ʨʠAAAAɺɈ ɬɂɱʕɜɂ ʀɱʚɓ ὃỮʤɂ ʔɰɄAAAAɾʑɂ ʮȵȹ ˂Ỉ

ɑᴬᴬᴬᴬᴬʎᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɵʻɓ  ˍ┤Ʉᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬᴬɽʤɂ ɻʫɄᴬᴬᴬᴬᴬʶ ɐɭᴬᴬᴬᴬᴬȼɄᴬᴬᴬᴬᴬʖ ɭᴬᴬᴬᴬᴬȼɂʻʖʤɂ ɬɂɱ˄ȹ))æ 

 / (ɭȼɂ̒ʖʤɂ ɒɄʕ̋ɱɾʫ ˍỈɄʬɟȹ ʢ̒ɽɜɂ((. 
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  ʜ̒ ɋɦʤɂ ʨɋʙ rʫ ʨʬʎʤɂ ɐɰ̋ɱʁ ˂Ỉɂ ɣȼɄɕɦʤɂ Ṕḛɺɔ Ʉʬʝ ̋ ˍẻʰɄɽ

ɰɂɱʚʤɂ ɐɬɄ̂ɲ ˂Ịʍ ˍỈɄᶽɂ ʢɄʬɕɹᶗɂ ˌɊɄɡ˄ȹ Ṕḛəȶɓ ʳʫ ʡʤɯʤ Ʉᶽ ᵷ

˂Ịʍ ɱɹɄɋʫ  ʳʅɂʻᶽɂʺ ὃỰʅʻʤɂ ɬɄɾɕʙᶗɂ ɑᾚίɾʫʜʻʱɋʤɂʺ 

.Ȳɂʻɵ ɭɥ ˂Ịʍ Ʉʸɶʖʯ 

 

 ̋ ɳˆɳʎɕʤ ˍỈɄᶽɂ ʢɄʬɕɹᶗɂ ɼɄᾟὉᶟɂ ʳʫ ʨʞ ʏˈᾒὊɔ ɏɡ˄

 
ᴮ
Ʉʬ̍ʦʎɔ ʨʙɜɂ  ʃʖɪɦʑɂ ʨɩɭʤɂ ˃̋ɮ ɼɄᾟὉɜɂ̋ ɘɄʯɟɂ̋

ɋɾˈʤɦ 
ᴮ
Ʉ̍ʤɄʫ ʮḛʤ̒ʬɺʫ ɂ̒ ɏɡ˄ ʹʯȺʕ ᵷʡʤɮ ˂Ỉȹ ɑʕɄʁᶡɄɇ .

 ʏʱʬɓ ὃỮʤɂ "ɑˈʚˈʚᾚήɂ ɒɄɋʚʎʤɂ" ɭ˄ɭɦɓ ɼɄᾟὉᶟɂ ʮḛ̍ʯɬɰɜɂ

 ʳʫˍỈɄᶽɂ ʢɄʬɕɹᶗɂ ᵷ ɒɄɵɄˈɶʤɂ ɭ˄ɭɦɓ ˍẽɋʲ˄ Ʉʬʝɑʫɲᶚʤɂ 

ʘɄˈɶʤɂ ɂɯʶ ʳʬʁʺ .ɬɭɾʤɂ ɂɯẛẀᵷ  ʢɬɄɋɕʤ ɑɶʦɟ ɆɄʚʍȵ ˍ☿ʺ

 ʏʫ ̩hɬɰɜɂ ɒɄ̍ɡ̍ɓɂṔḘɵᶗɂ ̓ɭɕɦʫ ̱☿ ɗʬ̍ʙȵ ɰɄʠʕɜɂ11ʳʫ 

 ȲɄɵȷɰʪɄɶʙȵ ɬɂɱʕᶠʤ ɑˈʕɱɾᶽɂ ɒɄʫɭᾟήɂ ɑʖʦɕɪʫ ʜʻʱɋʤ ᵷ

 rʫ ɬɭʎɈ ɞ̋ɱᾟήɂ ʭɓ ɭʚʕ ɐɬɄ̂ɲ Ʉẛṧʟʬ˄ ὃỮʤɂ ɒɄ̍ɽ̒ɕʤɂ

 ˍ┤ ˍỈɄᶽɂ ʢɄʬɕɹᶗɂʮɬɰɜɂ: 

 

1.  ɱʊʱʤɂ ɭˈʖᶽɂ ʳʫȹ ɒɄɋʦʆɕʫ ʇˈɶɌɓ ɑˈʖˈʝ ˂Ỉ

.ˌʠʱɇ ɆɄɶɥ ɧɕʕ ɒɂȲɂɱɟȹʺ 

2.   ɑᾚίɾᶽɂ ɆɄᾚὛȵ ˂Ịʍ ɏɡ˄ȹ ɐɭʍɄʙ ɑɵɂɰɬ ɐɬɄʍ

Ɇʻɟʺ  ʮ̒ʟ˄ ʮȵ ɭˈʖɕɶᶽɂ ɱʬʍ18  
ᴮ
ɄʫɄʍ  ɧɕʖʤ Ṕḙʝȶʕ

ʮɬɰɜɂ ̱┤ ̩ʠɦɇ ɆɄɶɥ ᵷ ̋ȹ ɄʶṔḛˈʒɔ ɑˈʯɄʠʫȹ ˂Ỉ15  
ᴮ
ɄʫɄʍ 

.Ṕḙʝȶʕ 

3.  ɑʍʻʕɭᶽɂ ɑˈʤɄᶽɂ ɒɄʫɭᾟήɂ ɳˆɳʎɔʺ ʭˈʊʱɓ 
ᴮ
Ʉʚɋɶʫ 

.ˍỈɄᶽɂ ʢɄʬɕɹᶗɂ ɐɬɄˆɳʤ ɑʚˆɱʆʝ 

4.  ɏɡ˄ ʏˈʙʻɕʤɂ) ˌʰʺṔḘʟʤᶗɂ ʛʚɦɕʤɂ ɬɄʬɕʍɂʺ ʭˈʊʱɓ

ᶗɂ.(ˌʰʺṔḘʟʤ 

5.  ˍẽɋʲ˄ȹ "ɳʕɂʻɥ" ʜʻʱɋʤɂ ȲɄʆʍ ʏˈɵʻɕʤ Ʉẛṥˈʆʒɔ ʘɄʆʯ

ᶡɂ ʢᶚɩ ʳʫ ὃḒˈʦʙʤ ɳʕɂʻɥ ɐɬɄ̂ɲ ̋ȵ ɑ̍ʕɄʁȹ ʌ̋ɱʕ ɧɕʖ

.ɑʦʚɦɕʑɂ ʌ̋ɱʖʤɂ ʪɂɭɪɕɵɂ 

6.  ˂Ịʍ ʮ̒ʦɾɦ˄ ʮḛʖʉ̒ ɂʑ rʫ ɭ˄ɭʎʤɂ ʢɂɳ˄ ᶗ ʭʁɰ̒ɟȵ

 
ᴮ
ɂɭʚʯ.  ʏˈᾒὊɔʺ ɞɮʻʬʱʤɂ ɂɯʶ ʏˈᾒὊɔ ʪɭʍ ˍẽɋʲ˄

 Ṕḗʍ ɏɓɂ̋ɱʤɂ̋ ɰ̒ɟɜɂ ʏ̍ʬɟ ʨ̂̒ɦɓ ɑˈʟʱɇ ɒᶚˆʻɦɓ

ʮḛʖʉʻᶽɂ ɒɄɇɄɶᾚή. 
 


